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INDEPENDENT AUDITOR'S REPORT

To the Honorable Mayor and
Members of the Board of Aldermen
City of Trenton, Illinois:

Opinions

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, the discretely presented component units, each major fund, and the
aggregate remaining fund information of the City of Trenton, Illinois, as of and for the year ended
April 30, 2025, and the related notes to the financial statements, which collectively comprise the
City’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, the
discretely presented component units, each major fund, and the aggregate remaining fund
information of the City of Trenton, Illinois, as of April 30, 2025, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended ini accordance
with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of Amertca. Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to
be independent of the City of Trenton, Illinois, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the City’s
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are fo obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
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that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovetride of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

s Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the City’s internal control. Accordingly, no such opinion
is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the

. aggregate, that raise substantial doubt about the City’s ability to continue as a going
concern for a reasonable period of time, '

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit,

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
budgetary comparison information and pension funding information be presented to supplement
the basic financial statements. Such information is the responsibility of management and, although
nota part of the basic financial statements, is required by the Governmental Accounting Standards
Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.




The City has omitted the Management Discussion and Analysis that accounting principles
generally accepted in the United States of America requires to be presented to supplement the basic
financial statements. Such missing information, although not a required part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. Our opinion on the basic financial is not affected by
this missing information.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City’s basic financial statements. The combining and individual
nonmajor fund financial statements and the Independent Auditor's Report on Compliance with Tax
Increment Financing Act are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to
prepare the basic financial statements. The information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the combining and individual nonmajor
fund financial statements and the Independent Auditor's Report on Compliance with Tax Increment
Financing Act are fairly stated, in all material respects, in relation to the basic financial statements
as a whole.

C‘Q_ SCJVLMJ 7’4-7-3/'&.&-.(.’.

Certified Public Accountants
Alton, llinois
October 28, 2025




CITY OF TRENTON, ILLINOIS

STATEMENT OF NET POSITION

Assets

Cash and Cash Equivalents

Investments

Receivables (Net of allowance
for uncollectibles):

Prepaid Items

Capital Assets:
Land
Land Improvements
Buildings
Vehicles and Equipment
Plant and Disiribution Systemns
Infrastructure
Accumulated Depreciation

Capital Assets, Net

Total Assets

Deferred Outflows of Resources

Future Pension Expense

Liabilities

Accounts Payable
Accrued Wages and Benefits
Accrued Interest Payable
Customer Deposits
Noncurrent Liabilities:

Due Within One Year

Due in More Than One Year

"Total Liabilities

Deferred Inflows of Resources

Future Pension Expense
Deferred Property Taxes
Total Deferred Inflows of Resources

Net Position

Net Investment in Capital Assets
Restricted
Unrestricted

Total Net Position

APRIL. 30, 2025
Component
Governmental  Business-type Unit
Activities Activities Total Library

2,946,010 § (183,841) $ 2,762,169 $ 33264
81,993 173,752 255,745 50,969
1,141,237 110,943 1,252,180 92,691
30,085 9,692 19,777 -
1,344,602 190,200 1,534,802 3,000
281,591 . 281,591 .
3,856,863 49,340 3,906,403 935,041
1,344,920 473,724 1,818,644 -
- 9,270,354 9,270,354 -
797,795 - 797,795 -
(3,472,342)  (4252,014)  (7,724356)  (926,453)
4,153,429 5,731,804 9,885,233 11,588
8,352,754 5,842,350 14,195,104 188,512
186,652 74,504 261,156 12,040
18,409 31,610 50,019 405
79,959 36,487 116,446 1,504
- 17,641 17,641 .

- 14,775 14,775 -

- 238,962 238,962 -
251,853 3,317,757 3,569,610 16,246
350,221 3,657,232 4,007,453 18,155
2,622 1,046 3,668 169
793,630 - 793,650 92,691
796,272 1,046 797,318 92,860
3,871,838 2,275,616 6,147,454 11,588
1,139,113 - 1,139,113 .
2,381,962 (17,040) 2,364,922 77,949
7392913 $ 2258576 $ 9651489 $§ 89,537

The notes to the financial statements are an integral part of this statement
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CITY OF TRENTON, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS
APRIL 30, 2025
Tax Increment Capital Other Total
General Financing Improvement Governmental Governmental
Fund Fund Fund Funds Funds
Agsets
Cash and Cash Equivalents $1,293,043 $§ 486,811 § 236042 § 927,114 § 2,946,010
Investments 61,515 - - 20,478 81,993
Receivables (Net, where
applicable, of allowances
for uncollectible):
Property Tax 262,588 369,960 - 161,102 793,650
Intergovernmental 246,651 - 3,391 53,443 303,485
Other 41,892 - 1,105 1,105 44,102
Prepaid liems 27,103 - - 2,982 30,085
Due From Other Funds 4,906 . - 103 5,009
Total Assets $ 1937698 8 856,771 § 243,538 § 1,166,327 § 4,204,334

Liabilities. Deferred Infows of Resources, and Fund Balance

Liabilities:
Accrued Payroll and Benefits £ 79959 § - % - 3 - % 79959
Accounts Payable 5,575 - - 12,834 18,409
Due to Other Funds - 2,230 - 2,779 5,009
Total Liabilities 85,534 2,230 - 15,613 103,377
Deferred Inflows of Resources:
Deferred Property Taxes 262,588 369,960 - 161,102 793,650
Deferred Intergovernmental Taxes 55,109 - 1,051 13,443 69,603
317,697 369,960 1,051 174,545 863,253
Fund Balance:
Nonspendable - 27,103 - - 2,982 30,083
Restricted - 484,581 - 654,532 1,139,113
Committed - - 242,487 325,949 568,436
Unassigned 1,507,364 - - (7,294) 1,500,070
Total Fund Balance 1,534,467 484,581 242 487 976,169 3,237,704
Total Liabilities, Deferred Inflows of
Resources, and Fund Balance $ 1,937,698 § 856,771 § 243538 § 1,166,327 $ 4,204,334

The notes to the financial statements are an integral part of this statement




CITY OF TRENTON, ILLINOIS

RECONCILIATION OF THE BALANCE SHEET OF THE

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION

APRIL 30, 2025

Amounts reported for governmental fund balances are different because:
Fund balances - total governmental funds

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported on the balance sheet of the governmental

funds.
Some receivables are not available to pay current-period expenditures
and, therefore, are deferred in the governmental funds balance sheet, bui

recognized as revenue for economic financial resources.

Net pension liabilities and the related future pension expense are not
reported as a liability on the balance sheet of the governmental funds.

Net position of governmental activities

$ 3,237,704
4,153,429
69,603
184,030
37392013

The notes to the financial statements are an integral part of this statement




Revenues:

Property Tax
Intergovernmental
Replacement Tax
Sales Tax
State Income Tax
Local Use Tax
Motor Fuel Tax
Excise Tax
Video Gaming Tax
Grant Revenue
Utility Tax
. Licenses and Permits
Charges for Services
Fines and Forfeitures
Franchise Fees
Investment Earnings
Contributions
Sale of Assets
Miscellangous

Total Revenues

Expenditures:

Current:
General Government
Public Safety
Streets and Highways
Culture and Recreation
Sanitation
Economic Development
Capital Qutlay

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

Other Financing Sources (Uses):

Transfers In (Out)
Total Other Financing
Sources (Uses)

Excess (Deficiency) of Revenues
and Other Financing Sources

Over Expenditures and Uses

Fund Balance, Beginning of Year,

Fund Balance, End of Year

CITY OF TRENTON, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED APRIL 30, 2025

Tax Increment Capital Other Total
General Financing Improvement Governmental —Governmental
Fund Fund Fund Funds Funds

$ 273817 § 332,184 § - % 147427 § 753,428

20,375 - - - 20,375

588,434 - - 142,133 730,567

479,724 - - - 479,724

76,460 - - - 76,460

- - - 121,635 121,633

- - 15,904 - 15,504

- - - 71,112 71,112

8,009 - 175,000 - 183,009

35,376 - 17,683 17,687 70,746

27,116 - - - 27,116

351,076 - - 93,849 444,925

14,883 - - 9,350 24,233
34,440 - - - 34,440
43,951 9,664 2,737 22,970 79,322

500 - - 23,550 24,090

25,792 - 15,000 - 40,792
19,444 - - - 19,444
1,999,397 341,848 226,324 . 649,753 3,217,322

415,466 - - 108,425 523,891

584,072 - - 1,023 585,095

221,397 - 563 138,741 360,701

- - - 166,724 166,724

328,531 - - - 328,531

- 265,151 - - 265,151

62,412 172,480 189,931 155,521 580,344
1,611,878 437,631 190,494 570,434 2,810,437
387519 (95,783) 35,830 79,319 406,885
(252,041) - (162,818) 252,041 (162,818)
(252,041) - (162,818) 252,041 {162,818)
135,478 (95,783) (126,988) 331,360 244,067
1,398,989 580,364 369,475 644,809 2,993,637
$ 1,534467 § 484,581 § 242487 $ 976,169 § 3,237,704

8

The notes to the financial statements are an integral part of this statement




CITY OF TRENTON, ILLINOIS

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED APRIL 30, 2025

Amounts reported for governmental activities in the statement of activities
are different because:

Net change in fund balances - total governmental funds $ 244,067

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays ($580,344) exceeded depreciation expense ($207,863) and
disposals of not fully depreciated assets ($534) in the current year. 371,947

Net pension liabilities and the related future pension expenses are reported in the
government-wide statement of activities and changes in net position, but do not
require the use of current financial resources; therefore, these amounts are not
reported as expenditures in governmental funds. This is the change in the
balances between years. (139,365)

Some intergovernmental revenues will not be collected for several months after
the fiscal year end. They are not considered "available" revenues in the
governmental funds. This is the change in deferred revenues between fiscal

years. 1,181

Change in net position of governmental activities § 477,830

The notes to the financial statements are an integral patt of this statement
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CITY OF TRENTON, ILLINOIS

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
FOR THE YEAR ENDED APRIL 30, 2025

Business-Type Activities—Enterprise Funds

Water Sewer Total
Operating Revenues:

Charges for Services $ 549,353 § 707,728 $ 1,257,081

Meters : 11,705 - 11,705

Miscellaneous 5,495 400 5,895

Total Operating Revenue 566,553 708,128 1,274,681
Operating Expenses:

Personal Services 248,382 229,501 477,883

Contractual Services 41,713 123,426 165,139

Supplies and Materials 26,694 24,498 51,192

Water Purchased 179,703 - 179,703

Utilities 17,947 80,043 97,990

Depreciation and Amortization : 75,267 159,044 234,311

Total Operating Expenses 589,706 616,512 1,206,218
Operating Income (Loss) (23,153) 91,616 68,463
Nonoperating Revenues (Expenses); _
Investment Earnings 9,651 2,407 12,058
Interest and Fiscal Charges - (5D (62,372) (62,423)
Total Nonoperating '
Revenues (Expenses) 9,600 (59,965) (50,365)
Transfers and Capital Contributions:

Transfers 12,818 150,000 162,818
Change in Net Position (735) 181,651 180,916
Net Position - Beginning of Year 1,005,157 1,072,503 2,077,660
Net Position - End of Year $ 1,004,422 $ 1,254,154 $ 2,258,576

The notes to the financial statements are an integral part of this statement
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CITY OF TRENTON, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE YEAR ENDED APRIL 30, 2025

Cash Flows from Operating Activities:
Receipts from Customers
Payments to Suppliers
Payments to Employees

Net Cash Provided by Cperating Activities

Cash Flows from Noncapital Financing Activities:
Payments from {to) Qther Funds
Net Cash Used in Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:

Principal Payments on Long-Term Debt
Interest Paid on Debt
Customer Deposits
Payments for Capital Assets
Net Cash Provided by (Used in) Capital and
Related Financing Activities

Cash Flows from Investing Activities:
Interest Received
Net Purchase of Investments

Net Cash Provided by Investing Activities
Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

Reconciliation of Operating Income to Net Cash Provided
by QOperating Activities:
Operating Income
Adjustments to Reconcile Net Income to
Net Cash Provided by Operating Activities:
Depreciation and Amortization
Net Pension Changes
(Increase) Decrease in Assets:
Accounts Receivables
Unbilled Revenue
Prepaid Expenses
Increase (Decrease) in Liabilities:
Accrued Payroll and Benefits
Accrued Vacation
Accounts Payable
Net Cash Provided by Operating Activities

Business-Type Activities--Enterprise Funds

Water

Sewer Total

$ 571,034 $ 708,650 $ 1,279,684
(331,985) (280,117) (612,102)
(154,533) (155,137) (309,670)
84,516 273,396 357,912
12,818 150,000 162,818
12,818 150,000 162,818
(15,948) (234,835) (250,783)
(205) (63,570) (63,775)
(1,575) - (1,575)
(51,291) (158,900) (210,191)
{69,019} (457,305) (526,324)
9,651 2,407 12,058
(5,437) (2,407) (7,844)
4,214 - 4,214
32,529 (33,909) (1,380)
(61,425) (121,036) (182,461}
$  (28,896) § (154945) $§ (183,341)
$ (23,053) $ 9,616 $ 68,463
75,267 159,044 234311
24,881 24,771 49,652
227 (34) 193
4,254 556 4,810
(344) (494) (838)
1,015 1,419 2,434
1,863 1,863 3,726

506 (5,345) (4,839)

$ 84,516 § 273396 § 357912

The notes to the financial statements are an integral part of this statement
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NOTE 1:

CITY OF TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2025

SUMMARY OF SIGNIFICANT POLICIES

The City of Trenton (“City”) operates on a Mayor-Board form of government and
provides the following services as authorized by its charter: general administrative
functions, public safety, streets and highways, culture and recreation, and sanitation.
The City also provides utility services in the form of water and sewer. The financial
statements of the City have been prepared in conformity with the modified accrual
basis of accounting as applied to governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more s1gn1ﬁcant of
the City’s accounting policies are described below,

(a)

(b)

The financial reporting entity

The City is a political subdivision of the State of Illinois. These financial
statements present the government and all component units, Component units
are legally separate entities for which the City is financially accountable.
Component units, although legally separate entities, are part of the City’s
operations. Each discretely presented comiponent unit is reported in a separate
column in the government-wide financial statements to emphasize that it is
legally separate from the government. :

Trenton Publib Library

The Trenton Public Library (Library) is governed by a separate Board of
Directors. The Library provides services to residents within the geographic
boundaries of the City. The City oversees the budget and levies taxes for the
Library. The Library does not prepare separate financial statements.

Government-wide and fund financial statements

The government-wide financial statements (i.e., the statement of net position
and the statement of activities) report information on all of the non-fiduciary
activities of the primary government. Governmental activities, which normally
are supported by taxes and intergovernmental revenues, are reported separately
from business-type activities, which rely to a significant extent on fees and
charges for support.
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The statement of activities demonstrates the degree to which the direct expenses
of a given function are offset by program revenues. Direct expenses are those
that are clearly identifiable with a specific function or segment. Program
revenues include 1) charges to customers or applicants who purchase, use or
directly benefit from goods, services or privileges provided by a given function
and 2) grants and contributions that are restricted to meeting the operational or
capital requirements of a particular function or segment. Taxes and other items

not properly included among program revenues are reported instead as general
revenues.

Separate financial statements are provided for governmental funds and
proprietary funds. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial
statements.

(c) Measurement focus, basis of accounting and financial statement presentation

The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting, as are the
proprietary fund finaricial statements. Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Property taxes are recognized as revenues in the year for
which they are levied. Grants and similar items are recognized as revenue as
soon as all eligibility requirements imposed by the provider have been met,

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting.
Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current petiod.
For this purpose, the City considers revenues to be available if they are collected
within 60 days of the end of the current fiscal period. Expenditures generally
are recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures, as well as expenditures related to claims and
judgments, are recorded only when payment is due.

Property taxes, intergovernmental revenues, permits and fees associated with
the current fiscal period are all considered to be susceptible to accrual and have
been recognized, when applicable, as revenues of the current fiscal period. All
other revenue items are considered to be measurable and available only when
cash is received by the government.
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The government reports the following major governmental funds:

The General Fund is the City’s primary operating fund. It accounts for all
financial resources of the general government, except those required to be
accounted for in another fund.

The Tax Increment Financing Fund accounts for the taxes received and the
expenditures related to the operations of the tax increment financing
districts.

The Capital Improvements Fund is used to account for the funding and

acquisition of major capital purchases not associated with the enterprise
funds.

The government reports the following major proprietary funds:

‘The Water and Sewer Funds account for all activities related to the billing,
administration, distribution and collection processes of the water and sewer
utilities.

As a general rule, the effect of interfund activity has been eliminated from the
government-wide financial statements. Exceptions to this general rule are
reimbursements between funds for direct costs applicable to the other fund.
Elimination of these charges would distort the direct costs and program receipts
reported for the various functions concerned.

Proprietary funds distinguish operating receipts and disbursements from
nonoperating items. Operating receipts and disbursements generally result from
providing services and producing and delivering goods in connection with a
proprietary fund’s principal ongoing operations. The principal operating
receipts of the City’s enterprise funds are charges to customers for sales and
services. The City also recognizes as operating receipts the portion of tap fees
intended to recover the cost of connecting new customers to the system.
Operating disbursements for enterprise funds include the cost of sales and
services, administrative disbursements and depreciation on capital assets. All
receipts and disbursements not meeting this definition are reported as
nonoperating receipts and disbursements.
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(d) Assets, liabilities and net position

Deposits and investments
The City’s cash and cash equivalents include amounts in demand deposits as
well as short-term investments with an original maturity date of three months
or less of the date issued.

The City is authorized by state statute to invest in obligations of the United
States of America, insured interest bearing accounts of banks, savings and loan
associations or credit unions, certain short-term obligations of corporations
organized in the United States, money market mutual funds that invest in
obligations of the United States of America or its agencies or are guaranteed by
the full faith and credit of the United States of America, the Illinois Funds and
repurchase agreements of government securities. Investment income is
recognized when received.

Deposits and investments are valued at fair market.

Receivables and payables

Activity between funds that are representative of lending/borrowing
arrangements outstanding at the end of the fiscal year are referred to as “due
to/from other funds”. Balances outstanding between the governmental activities
and business-type activities are reported in the government-wide financial
statements as “internal balances.”

Capital assets

The City defines capital assets as assets with an initial, individual cost of more
than $5,000 and an estimated useful life in excess of two years. All capital assets
are valued at historical cost or estimated historical cost if actual historical cost
is not available. Donated assets are valued at their fair market value on the date
donated. The costs of normal maintenance and repairs that do not add to the
value of the asset or materially extend assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects
when constructed.

Capital assets are depreciated using the straight-line method over the following
estimated useful lives:

Assets Years
Land Improvements 10-20
Buildings 15-40
Vehicles and Equipment 5-20
Plant and Distribution Systems 15 - 40
[nfrastructure 30
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Compensated absences

Sick leave is earned by City employees at the rate of 8 days per year. Terminated
employees are not paid for accumulated sick leave. Personal days and vacation
days are earned and eligible for use each January 1. The City requires that
employees take their vacation annually on a calendar basis.

Long-term obligations
All long-term debt of the City is reported as liabilities in the government-wide
statements.

Long-term debt arising from transactions of the governmental funds is not
reported as a liability in the governmental fund financial statements. The debt
proceeds are reported as other financing sources and the payment of principal
and interest is reported as disbursements.

Net position classification

Government-wide statements
Net position is displayed as three components:

a. Net investment in capital assets — Consists of capital assets including
restricted capital assets, net of accumulated depreciation and reduced by
the outstanding balances of any bonds, mortgages, notes or other
borrowings that are atiributable to the acquisition, construction or
improvement of those assets.

b. Restricted net position — Consists of net position with constraints placed
on the use either by (1) external groups such as creditors, grantors,
contributors, or laws and regulations of other governments; or (2) law
through constitutional provisions or enabling legislation,

c¢. Unrestricted net position — Remaining balance of net position that does

not meet the definition of “restricted” or “net investment in capital
assets.”
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Fund financial statements

Governmental fund balance is classified upon the following criteria:

Nonspendable - balances that are not in "spendable" form and are not

expected to be converted to cash. This category also includes funds
required to be retained in perpetuity.,

Restricted - balances with restrictions that are either externally imposed
by creditors or imposed by law through constitutional provisions or
enabling legislation.

Committed - balances that are to be only used for specific purposes
pursuant to constraints imposed by formal action of the City Council, the
government's highest level of decision-making authority.

Assigned - balances that are constrained by the government's intent to be
used for specific purposes, but are neither restricted nor committed.

Unassigned - the residual classification of the City's fund balance.

When expenditures are incurred for which the City has both restricted and
unrestricted funds available, the City spends any restricted funds before
using unrestricted sources. Likewise, the City uses committed, assigned and
then unassigned balances, in that order, when spending amounts for which
all three categories are available.

The following details the description and amount of all constraints recorded by
the City in the fund financial statements:

Governmental Funds

Nonspendable:
Prepaid ltems $ 30,085
Restricted:
Tax Increment Financing $ 514,951
North Business District 275,611
Retirement Funds 9,838
Motor Fuel Tax 318,075
Police Funds 20,638
$ 1,139,113
Committed:
Dare Funds $ 51,210
Capital improvements/Infrastructure Funds 517,226

s_s68436
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CITY OF TRENTON, ILLINOIS

NOTLES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 2:

(e) Appropriation accounting
The appropriation for all funds is prepared on the modified cash basis of
accounting. This allows for comparability between appropriated and actual
amounts. Unused appropriations for all the above annually budgeted funds
lapse at year end. The appropriation was passed on April 8, 2024.

(f) Estimates
The City uses estimates and assumptions in preparing these financial statements
in accordance with accounting principles generally accepted in the United
States of America. These estimates and assumptions affect the reported
amounts of assets and liabilities and the reported revenues and expenditures.
Actual results could vary from estimates that were used.

(g) Risk management
The City is exposed to various risks of loss related to torts; thefts of, damage to
and destruction of assets; errors and omissions and natural disasters for which
the City carries commercial insurance. There have been no significant
reductions in coverage from the prior year and setilements have not exceeded
coverage in the past three years,

DEPOSITS AND INVESTMENTS

As of April 30, 2025, the carrying amount of the City’s deposits and investments was
$1,685,449 and the respective bank balances totaled $1,831,720. The deposits were
comprised of checking and interest checking accounts and certificates of deposits.

At April 30, 2025, the City had the following deposits and investments:

Weighted Average
Invesiment Maturity (Years) Fair Value

Tlinois Funds - $ 1,332,365
Peity Cash ' 100
Deposits as reported above 1,685,449
Total deposits and investments $ 3,017,914
As Reported in the Statement of Net Position;

Cash and Cash Equivalents $ 2,762,189

Investments 255,745

8 3017914

Custodial Credit Risk. Custodial credit risk is the risk that in the event of a bank
failure, the City’s deposits may not be returned to it. The City requires that all deposits
be fully covered by FDIC insurance or collateralized with investments held by the
financial institution in the City’s name. Deposits of $287,982 at 4 financial institution

were not covered by FDIC insurance or collateralized with investments at April 30,
2025.
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CITY OF TRENTON, ILLINOIS

NOTES TO THE FINANCYAT: STATEMENTS (CONTINUED)

NOTE 3:

Interest Rate Risk. The City’s investment policy limits investment maturities in order
to maintain sufficient liquidity to reflect the cash flow needs of the fund type being
invested. The policy also requires diversification of the investment portfolio via
length of maturity as a means of managing its exposure to fair value losses arising
from increasing interest rates,

Concentration of Credit Risk. As of April 30, 2025, the City did not have a
concentration of credit risk.

Foreign Currency Risk. As of April 30, 20235, the City did not have foreign currency
risk.

The Tllinois Funds are pooled investments that are operated by the State of Illinois as
a not-for-profit common law trust and are not registered with the SEC. The funds are
monitored regularly through the State by internal and external audits. The goals of
the funds are to provide liquidity and to maintain balances that are equal to the par
value of the invested shares with no loss to market fluctuations. The fair value of the
City's position in the pool is the same as the value of the pool shares. The Illinois
Funds have an investment rating of AAAm by Standards and Poor as of April 30,
2025,

LONG-TERM DEBT

Notes Payable

The City had the following notes payable during the year ended April 30, 2025;

$694,229 Drinking Water Project Loan dated June 10,2003 with the Illinois EPA
to provide for the replacement of an existing watermain. The loan will be repaid
in semi-annual installments of $22,305 through June 15, 2024, including interest

at 2.57%. The note is being repaid by the Water Fund. This loan was paid off as
of April 30, 2025.

$4,975,365 Wastewater Project Loan dated November 11, 2016 with the [ilinois
EPA to provide for the construction of a new wastewater treatment plant, The
loan will be repaid in estimated semi-annual installments of $149,202 through
January 17, 2038, including interest at 1.75%. The note is being repaid by the
Sewer Fund. The amount of the note outstanding as of April 30, 2025 is
$3,456,188,

In the event of default on any of the loans with the bank, the loan is subject to
immediate collection of principal and any interest. In the event of default on any

of the [EPA loans, the State has the ability to use any constitutional right to ensure
collection.
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CITY OF TRENTON. ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The annual requirements to retire outstanding notes payable are as follows:

Fiscal
Year Ended Business-type Activities
April 30, Principal Interest
2026 $ 238962 5 359443
2027 243,162 55,242
2028 247,436 50,968
2029 251,785 46,619
2030 256,210 42,194
2031 - 2035 1,350,208 141,815
2036 - 2038 868,425 26,789

$ 3,456,188 § 423,070

The following is a summary of changes in long-term liabilities for the year ended
April 30, 2025:

Amounts
Beginning Ending Due Within
Balance Additions  Reductions Balance One Year
Business-type Activitics:
Notes from direct borrowings $ 3,706,971 § - § 250,783 § 3,456,188 $ 238,962

NOTE 4: LEGAL DEBT MARGIN

The computation of legal debt margin on April 30, 2025 is as follows:

Bonded Debt Limit* $ 5,341,432
Bonded Indebtedness -
Legal Debt Margin $ 5,341,432

* The bonded indebtedness of the City is limited by Chapter 65, Section 5/8-5-1 of
the Illinois Compiled Statutes to 8.625% of the assessed valuation of taxabl
tangible property. : :
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CITY OF TRENTON, IT.LINOIS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 5:

NOTE 6:

NOTE 7:

INTERFUND TRANSFERS

The City made the following interfund transfers during the year ended April 30, 2025:

General Fund Transfer (To) Recreation Fund $(252,041)
Capital Improvement Fund Transfer (To):
Water Fund (12,818)
Sewer Fund (150,000)

Transfers between the funds were made to reimburse for expenditures and provide
operating funds.

TAX INCREMENT FINANCING DISTRICT

In 2002, the City established a Tax Increment Financing (TIF) District. Provisions
for the establishment and operations of a TIF District are prescribed in the Illinois
Compiled Statutes, Chapter 65, Act 5, Article 11-74.4. The objectives of the District
are defined in a redevelopment plan adopted by the City and.dated February 11, 2002.
The City established two additional TIF Districts on June 25, 2018.

Tax Incremental Financing (TIF) Funds have been established to account for the
portion of taxes attributable to the increase in the current equalized assessed valuation
of property within the TIF areas. Tax receipts are deposited into the TIF Funds to be
used for paying the debt service on obligations incurred on project costs and for
current expenditures for area improvements.

The City has entered into several property tax abatement agreements with local
businesses as part of the TIF development. For the year ended April 30, 2025, the

City paid property tax abatements and made reimbursements for renovations of
$222,462 to businesses within the TIF areas.

SUBSEQUENT EVENTS

The City has evaluated events occurring after the financial statement date
through October 28, 2025 in order to determine their potential for recognition or
disclosure in the financial statements. The latter date is the same date the financial
statements were available to be issued.
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CITY OF TRENTON, ILLINOIS

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 8§:

PROPERTY TAXES

The City’s property tax is levied each year on all taxable real property located in the
City prior to or on the second Tuesday in December, The board passed the 2024 levy
on December 9, 2024. Property taxes attach as an enforceable lien on property as of
January 1 and are payable in two instaliments. The County has not mailed 2024 tax
levy tax bills as of April 30, 2025, Past mailing practices of the County have generally
been subsequent to May 31 of each year. The City receives significant distributions
of tax receipts beginning in July through September of each year.

Assessed Valuation

Rates;
General
IMRF
Police Protection
Audit
Liability Insurance
Street Lighting
Playgound & Recreation
Secial Security

Total

Extensions:
General
IMRF
Police Protection
Audit
Liability Insurance
Street Lighting
Playgound & Recreation
Social Security

Total

Collections - Year Ended:
April 30, 2024
April 30, 2025
Total

Percent of Extension Collected

Maximum
Rate

0.2500

0.0750

0.0500
0.0900

Tax Levy Year
2024 2023 2022
$ 61929641 $ 58,134,551 § 52,330,734
0.12528 0.14834 0.19894
0.07751 0.07742 0.07644
0.05490 0.04989 0.05341
0.02099 0.02237 0.01106
(.20992 0.21506 0.22931
0.01292 - 0.00301
(.06298 0.06710 0.05611
0.09204 0.08602 0.07644
0.65654 0.66620 0.70472
$ 77,585 § 86,222 % 104,107
48,002 45,000 40,001
33,999 28,998 27,950
12,999 13,002 5,788
130,003 125,003 120,000
8,001 - 1,575
39,003 39,002 129,363
57,000 49,599 40,001
$ 406,592 § 387,226 § 368,785
§ - 8 - % 367,192
- 384,041 -
$ - % 384,041 § 367,192
O.LQ% 99,18% 99.57%

The property taxes reported as revenue in the April 30, 2025 financial statements are

from the 2023 levy.
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 9: RETIREMENT AND PENSION FUND COMMITMENTS

1. Hlinois Municipal Retirement Fund

Plan Description. The City’s defined benefit pension plan for regular employees
provides retirement and disability benefits, post retirement increases, and death
benefits to plan members and beneficiaries. The Plan is affiliated with the Illinois
Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit
provisions are established by statute and may only be changed by the General
Assembly of the State of [llinois. IMRF issues a publicly available financial report
that includes financial statements and required supplementary information. The
report may be obtained on-line at www.imrf.org.

Funding Policy. As set by statute, members are required to contribute 4.50 percent of
their annual covered salary, The statute requires employers to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of
its own employees. The employer annual required contribution rate for calendar year
2024 was 8.03 percent. The employer also contributes for disability benefits, death
benefits and supplemental retirement benefits, all of which are pooled at the IMRF
level. Contribution rates for disability and death benefits are set by the IMRF Board
of Trustees, while the supplemental retirement benefits rate is set by statute.

Covered Employees. The following types of employees comprise the membershlp of

the plan.
~ Retirees and Beneficiaries 20
Inactive, non-Retired Members 23
Active Members 15
Total 28

Discount Rate. GASB Statement No. 68 includes a specific requirement for the
discount rate that is used for the purpose of the measurement of the Total Pension
Liability. This rate considers the ability of the fund to meet benefit obligations in the
future. To make this determination, employer contributions, employee contributions,
benefit payments, expenses and investment returns arc projected into the future. The
Plan Net Position (assets) in future years can then be determined and compared to its
obligation to make benefit payments in those years. As long as assets are projected
to be on hand in a future year, the assumed valuation discount rate is used, In years
where assets are not projected to be sufficient to meet benefit payments, the use of a
“risk-free” rate is required, as described in the following paragraph.

For the purpose of this valuation, the expected rate of return on pension plan

investments is 7.25%; the municipal bond rate is 4.08%; and the resulting single
discount rate is 7.25%,
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Actvarial Valuation Date 12/31/24
Measurement Date of the Net Pension Liability 12/31/24
Fiscal Year End 04/30/25
Development of the Single Discount Rate as of December 31, 2024
Long-Term Expected Rate of Investment Return 7.25%
Long-Term Municipal Bond Rate 4.08%
Last year ending December 31 in the 2025 to 2124 projection period
for which projected benefit payments are fully funded 2124
Resulting Single Discount Rate based on the above development 7.25%
Single Discount Rate calculated using December 31, 2023 Measurement Date 7.25%

The Long-Term Municipal Bond Rate is based on the Bond Buyer Index's "20-Bond GO
Index" as of December 26, 2024,

Actuarial Assumptions. The following are the actuarlal assumptions used in the
calculation of the net pension liability.

Actuarial Cost Method Entry Age Normal

Remaining  Amortization 19 year closed period

Period Early Retirement Incentive Plan liabilities: a period up to 10 years selected by
the Employer upon adoption of ERI,

Asset Valuation Method Market Value of Assets

Price Inflation 225%

Salary Increases 2.85%to0 13.75%

Investment Rate of Return 7.25%

Retirement Age Experience-based table of rates that are specific to the type of eligibility
condition. Last updated for the 2023 valuation pursuant to an experierce study
of the period 2020-2022.

Mortality For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median

ingome, General, Retiree, Male (adjusted 108%) and Female (adjusted
106.4%) tables, and future mortality improvements projected using scale MP-
2021. For disabled retirees, the Pub-2010, Amount-Weighted, below-median
income, General, Disabled Retiree, Male and Female (both unadjusted) tables,
and future mortality improvements projected using scale MP-2021. For active
members, the Pub-2010, Amount-Weighted, below-median income, General,
Employee, Male and Female {both unadjusted) tables, and fiture mortality
improvements projected using scale MP-2021.
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Net Pension Liability. The following is a summary of the Net Pension Liability as
shown as a liability in the financial statements.

Total pension liability

Service Cost $ 99,021
Interest on the Total Pension Liability 450,014
Ditference between expected and actual experience
of the Total Pension Liability 47,906
Benefit payments, including refunds
of employee contributions (398,752)
Net change in total pension tiability § 199,089
Total pension liability - beginning 6,356,507
Total pension liability - ending $ 6,555,596
Plan fiduciary net position
Contributions - employer 8 85,332
Contributions - employee 47,820
Net investment income 594,452
Benefit payments, including refunds
of employee contributions - (398,752)
Other (44,258)
Net change in plan fiduciary net position $ 284,594
Plan fiduciary net position - beginning 5902372
Plan fiduciary net position - ending § 6,186,966
Net pension liability/(assef) $ 368,630
Plan fiduciary net position as a percentage
of the total pension liability 94.38%
Covered valuation payroll § 1,062,663
Net pension liability as a percentage 34.69%

of covered valuation payroll
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The Single Discount Rate (SDR) is equivalent to applying these two rates to the
benefits that are projected to be paid during the different time periods. The SDR
reflects (1) the long-term expected rate of return on pension plan investments (during
the period in which the fiduciary net position is projected to be sufficient to pay
benefits) and (2) tax-exernpt municipal bond rate based on an index of 20-yecar
general obligation bonds with an average AA credit rating (which is published by the
Federal Reserve) as of the measurement date (to the extent that the contributions for
use with the long-term expected rate of return are not met).

To report the sensitivity of the net pension liability to the selected discount rate, the
following table displays the variation given a 1% increase or decrease.

Current
Single Discount
1% Decrease Rate Assumption 1% Increase

6.25% 1.25% 8.25%
Total Pension Liability $ 7203366 § 6,555,596 $ 6,017,634
Plan Fiduciary Net Position 6,186,966 6,186,966 . 6,186,966

Net Pension Liability /(Asset) $ 1,016,400 % 368,630 $ (169,332)

Deferred Outflows and Deferred Inflows of Resources by Source to be recognized in
Future Pension Expenses. The following tables display the amount of deferred inflows
and outflows related to the net pension liability and the future periods that these
deferrals will affect the financial statements.

Deferred Deferred
Qutflows of  Inflows of
Resources Resources

Difference between expected and actual experience 5 107,326 § -
Changes in assumptions : - 3,837
Contributions subsequent to valuation date 31,991 -
Net difference between projected and actual earnings
on pension plan investments 133,879 -
Total $ 273,196 § 3,837
Net Deferred
Year Ending Outflows of
December 31, Resources
2025 $ 166,162
2026 185,773
2027 (79,013)
2028 (35,554)
2029 -
Thereafter -
$ 237,368
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

NOTE 10: CAPITAL ASSETS

Capital asset activity for the year ended April 30, 2025 was as follows:

Beginning Additions/ Retirements/ Ending
Balance Completions Deletions Balance

Governmental activities:
Capital assets, not being depreciated:

Land 3 1,344,602 § - 3 - 8 1,344,602
Capital assets, being depreciated:

Land improvements 234,746 46,845 - 281,591

Buildings and improvements 3,666,932 189,931 - 3,856,863

Vehicles and equipment 1,225,157 159,811 40,048 1,344,920

Infrastructure 614,038 183,757 - 797,795
Total capital assets being depreciated 5,740,873 580,344 40,048 6,281,169
Less accumulated depreciation for:

Land improvements 152,532 13,110 - 165,642

Buildings and improvements 2,305,882 65,065 - 2,370,947

Vehicles and equipment 786,958 106,160 39,514 853,604

Infrastructure . 58,021 23,528 - 82,149
Total accumulated depreciation 3,303,993 207,863 39,514 3,472,342
Total capital assets, being depreciated, net 2,436,880 372,481 534 2,808,827
Governmental activities capital assets, net 5 3,781,482 % 372,481 § 534 § 4,153,429

.

Business-type activities:
Capital assets, not being depreciated: .

Land $ 180,200 § - 8 - 5 190,200
Capital assets, being depreciated:

Buildings and improvements 49,540 - - 49,540

Vehicles and equipment 291,121 182,603 - 473,724

Plant and distribution system 9,242,766 27,588 - 9,270,354
Total capital assets, being depreciated 9,583,427 210,191 - - 9,763,618
Less accumulated depreciation for:

Buildings and improvements 24,099 1,218 - 25,317

Vehicles and equipment 254,223 22,610 - 276,833

Plant and distribution system 3,739,381 210,483 - 3,949,864
Total accumulated depreciation 4,017,703 234,311 - 4,252,014
Total capital assets, being depreciated, net 5,565,724 (24,120) - 5,541,604
Business-type activities capital assets, net 3 5,755,924 § (24,120) $ - $ 5,731,804
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CITY OF TRENTON, ILLINOIS
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Depreciation expense was charged to functions/programs as follows:

Governmental activities:

General government $ 49,479
Public safety 49,810
Streets and highways, including depreciation of
general infrastructure assets 44,806
Cultural and recreational 63,768
Total depreciation expense - governmental activities $ 207,863

Business-type activities:

Water $ 159,044
Sewer 75,267
5234311

NOTE 11: RECEIVABLES

Accounts receivable for the City, as reported in the statement of net position,
including the applicable allowances for uncollectible accounts, are as follows as of
April 30, 2025:

Other
Major Enterprise ~ Nonmajor
General Funds Fundsg Funds Total
Receivables:
Property Taxes $ 262,588 $ 369,960 % - § 161,102 § 793,650
Intergovernmental 246,651 3,391 - 53,443 303,485
Accounts 31,613 - 110,943 - 142,556
Other 10,279 1,105 - 1,105 12,489
Gross Receivables 551,131 374,456 110,943 213,650 1,252,180
Less: Allowance for )
uncollectible - - - - -
Net Total Receivables $ 551,131 $ 374456 $ 110943 § 215650 $ 1,252,180

NOTE 12: INTERFUND RECEIVABLES/PAYABLES

Individual fund interfund receivable and payable balances as of April 30, 2025 are as
follows:

General Fund Due from:

Tax Increment Financing Fund $ 2,230

Recreation Fund 2,076
Retirement Fund Due from:

Motor Fuel Tax Fund 103

§ 5009

The interfund receivables/payables are short term in nature and are expected to be
repaid in the subsequent year.
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BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
GENERAL FUND
FOR THE YEAR ENDED APRIL 30, 2025

Receipts:
Property Tax
Intergovernmental:
Replacement Tax
Sales Tax
State Income Tax
Local Use Tax
Grant
Utility Tax
Licenses and Permiis
Charges for Services
Fines and Penalties
Franchise Feés
Investment Earnings
Contributions
Miscellaneous Receipts

Total Receipts

Disbursements:
Administration:
Salaries
Health Insurance

Training, Travel, and Dues

Annuity

Legal

Office Equipment
Maintenance Contracts
Computer Updates

Office Supplies and Postage

Planning and Zoning
Printing and Publishing
Telephone
Internet Expense
Professional Services
Code Update
Water/Sewer
Engineering
Marketing

Total Administration

Liability Insurance

Audit

CITY OF TRENTON, ILLINOIS

Budgeted Amounts Actual
Qriginal Final Amounts

§ 276,225 § 276,225 273,817
35,750 35,750 21,064
576,000 576,000 581,179
452,700 452,700 467,533
110,000 110,000 90,008
10,425 10,425 8,009
28,000 28,000 35,439
20,700 20,700 27,116
342,327 342,327 350,100
11,400 11,400 15,623
35,166 35,166 35,132
21,500 21,500 43,951
- - 500
900 500 45,236
1,921,093 1,921,093 1,994,716
$ 131,716 $ 131,716 134,979
26,967 26,967 39,389
7,000 7,000 2,374
2,275 2,275 2,503
21,900 21,900 15,525
1,000 1,000 129
750 750 1,884
3,000 3,000 2,097
1,500 1,500 2,350
18,500 18,500 75,121
1,200 1,200 1,546
4,000 4,000 3,459
1,380 1,380 1,496
- - 2,900
1,500 1,500 3,647
4,500 4,500 3,310
- : 126
500 500 2,000
227.688 227,688 294,835
79,900 79,900 83,193
9,500 9,500 10,290
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CITY OF TRENTON, ILLINOIS

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASEL BASIS
GENERAL FUND
FOR THE YEAR ENDED APRIL. 30, 2025

Budgeted Amounts Actual
Qriginal Final Amounts
Disbursements (continued):
TEMS (Trenton Emergency Management Service):
Emergency Sirens Maintenance 3,000 3,000 -
Emergency Notification System 2,700 2,700 2,698
Telephone 1,100 1,100 277
Total TEMS 6,800 6,800 2,975
Health Department:
Equipment Purchased and Repairs 2,850 2,850 -
Postage 3,000 3,000 2,480
Insect Spraying 1,700 1,700 -
Refuse Collections 323,600 323,600 325,241
Weed Spraying - - 810
Total Health Department 331,150 331,150 328,531
Police:
Salaries 576,656 576,656 484,780
Health Insurance 43,696 43,696 38,557
Training, Travel, and Dues 10,262 10,262 11,533
Auto Operaticn and Supplies 25,000 25,000 23,548
Legal 1,000 1,000 -
Radio & Radar Maintenance 1,100 1,100 2,384
Telephone 4,360 4,360 5,252
Gun, Camera, Batteries 17,500 17,500 22,515
Office Supplies and Postage 1,400 1,400 641
Uniform Allowance 6,000 6,000 2,812
Internet Expense 3,600 3,600 2,033
Computer Updates/Repairs 6,000 6,000 5,160
Equipment 10,720 10,720 9,979
Operations & Maintenance 3,000 3,000 2,672
Total Police 710,294 710,294 611,866
Disbursements (continued):
Public Buildings:
Salaries 3,000 3,000 2,750
Cleaning Services 1,440 1,440 720
Repairs and Maintenance 15,000 15,000 10,947
Utilities 22,500 22,500 28,761
Supplies and Materials 2,000 2,000 975
Total Public Buildings 43,940 43,940 44,153
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BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS

CITY OF TRENTON, ILLINOIS

GENERAL FUND

FOR THE YEAR ENDED APRIL 30, 2025

Disbursements (continued);
Street;
Salaries
Health Insurance
Training, Travel, and Dues
Anmity
Engineering
Material Rock, Qil, Salt
Computer Updates
Supplies
Gas and (il
Maintenance and Repairs
Equipment
Street Lighting & Signals
Signs
Storm Sewers
Telephone
New Curb & Guitering
Tools
Internet
Uniforms
Equipment Hire
Tree/Stump Removal
Total Street

Total Disbursements

Net Transfers

Excess of Receipts Over Disbursements

Change for reporting on modified accrual basis:

Change in utility tax revenue on modified accrual basis
Change in other receivables en modified accrual basis

Change in prepaid items on modified accrual basis
Change in accrued salaries on modified accrual basis
Change in accounts payable on modified accrual basis

As reported on the Statement of Revenues, Expenditures

Budgeted Amounts Actual
Qriginal Final Amounts
141,300 141,300 126,914
19,063 19,063 15,672
500 500 464
675 675 742
7,500 7,500 126
15,000 15,000 16,438
250 250 -
2,825 2,825 3,288
7,500 7,500 5,661
16,000 16,000 8,940
32,603 32,603 32,603
20,000 20,000 26,351
15,000 15,000 807
10,000 10,000 12,006
415 415 31
2,000 2,000 -
1,250 1,250 262
$,313 8,313 1,128
750 750 396
2,000 2,000 -
2,000 2,000 -
304,944 304,944 252,359
1,714,216 1,714,216 1,633,202
- - {252,041)
$ 206,877 3 206,877 109,473
Change in intergovernmental revenue on modified accrual basis 5,209
(63)
227
Change in franchise fee revenue on modified accrual basis (692)
4,698
5,590
11,036
§ 135478

and Changes in Fund Balance
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CITY OF TRENTON, ILLINOIS

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
TAX INCREMENT FINANCING FUND
FOR THE YEAR ENDED APRIL 30, 2025

Budgeted Amounts Actual
Original Final Amounts
Receipts:
Property Tax $ 320,000 $ 320,000 $ 332,184
Investment Earnings 5,000 5,000 0,664
Total Receipts 325,000 325,000 341,848
Disbursements:
Economic Development:
Project Payments $ 239475 $ 239,475 $ 184,683
Redevelopment Agreements 196,250 196,250 222,462
Attorney 500 500 -
Engineering 2,000 2,000 30,486
Office Supplies 100 100 -
Consulting Contract 45,000 45,000 -
Total Economic Development 483,325 483,325 437,631
Total Disbursements 483,325 483,325 437,631
Excess (Deficiency) of
Receipts Over Disbursements $ (158,325) $ (158,325) $  (95,783)

Change for reporting on modified accrual basis:
None -

As reported on the Statement of Revenues, Expenditures
and Changes in Fund Balance $  (95,783)
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CITY OF TRENTON, ILLINOIS

BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED APRIL 30, 2025

Budgeted Amounts Actual
Original Final Amounts
Receipts:
Excise Tax $ 13,000 $ 15,000 3 16,067
Grant Income 175,000 175,000 175,000
Utility Tax 13,950 13,950 17,714
Sales of Assets - - 15,000
Investment Barnings 7,000 7,000 2,737
Total Receipts 210,950 210,950 226,518
Disbursements:
Highways and Streets:
Improvement Projects $ 200,000 $ 200,000 37,953
OSLAD Grant Expenses 463,000 463,000 189,931
Total Highways and Streets 663,000 663,000 227,884
Total Disbursements 663,000 663,000 227,884
Net Transfers : 200,000 200,000 (162,818)
Excess (Deficiency) of Receipts
Over Disbursements $ (252,050) § (252,050) (164,184)

Change for reporting on modified accrual basis:

Change in intergovernmental revenue on modified accrual basis (163)
Change in utility tax revenue on modified accrual basis 31)
Change in accounts payable on modified accrual basis 37,390

As reported on the Statement of Revenues, Expenditures
and Changes in Fund Balance $ (126,988)

34




[1o1£ed UoTIENRA PRISAOO
Jo s8vjusosed B sv ANpiqey uonrsod 10N

[osfed HOnENTEA PAISADD

Ayiqen) worsuad (210} 91
J0 oZeuaorad v se wonisod jeu Amtonpyy ueld

%85 €5 %LS S Si6 L %P L8 %0F 1¢ 58l e %L 7O~ %08L 09 %99t %60 7t
L1L%60L & QEL 068 § 0918r8 & 9zL 188 & L09086 § LvITo6 § IL8SI0TT § LBISSOTT $§ ELO0KOTT & £€99°T90°T §
%9506 %0016 2%%5 80 SoFs v EANET) %P1 01 GFSTII %bC 83 AT %3 ¥6
SEFCIy § L9968 $ FIIL9 0§ LO0BO0LL § FEVOOT § (LOT6IT) § ($TLEYY § LI990L  F SETPSE  §  0£9°g9f

$ Aypquer woIsusg 19N

TEFCSH'E S ZIHLEGE S

cecEery § TISOITY §

9CEP6ST § SEEFICC § SCE60L9 § 816008 § ZLEZ06°C § 9969810 §

Suipus - uompsod Jsu Aretonplr ueld

SCTCTIOY  TERCS6E  CIGLEEE  SSCEGr Y ZISOIL Y 9STH6]Y SIEFISS 9CE'60E'9 S16°00€°¢ TLET06°S BurueeSaq - uonisod jou Areonpy uEld
(tzi'68) (oz6°L1) £9°C5S (£v0°LLT) FFOLLY 6517029 170°S6L (2c1°800°'1)  ¥SFI09 P6S T uonysod Jou Areronpg ueld U7 SBUPED 19N,
6563 (go6’c1z)  (01F°0D) 659201 $05°0C OTLHE 9Z6'9¢ 691°9¢ LIOTTLT (35T¥) RO
(Freroz)  (s86902)  (89p'STT)  (PEL'EST) (17e°508) (ZLL°087) (ot8°0cE) {6LE70EE) (£05°88%) (z5L°865) spuryss Suipnpour ‘sjustided yyausg
95861 £07°9L2 PIECLY (Zr8'957) 756°008 6I781L 95086 (z96°L£8) 029109 Y68 SUIOOUI JUSLESIAUL JIN
LEDPE €CO°LE L9I°RE SLY'SY LP1TY LETEY 89%°0¢ ST9%Ly P08 o 0TeLY sefo[dwa - SHOUNGLILOT
69918 Z11°68 0F0°38 6668 85c°ce 681°H01 6T6°L6 oT1°Z8 91S0L FARES Iakodwa - suoynqLIues
uomsod 15N AlRlonprf ueld
0LE89EF $ GLSLTEF S 699005+ S 6ICL86F $ 0654606 $§ B0IS6TC § IE5169°C § SE6°L000 § LOC9SE'D § 96576589 § Swpus - Auqer| uersuad (g0,
TZLEL0Y  OLT39¢Y  GLSLTET  6997095F 6ILL36 T 065 ¥60°C 801°S6TS TE5°159% SECTLO09 L0S795€79 SuruurEaq - Aeqey uoisuad [el0L
SHCH6T (169°0t) 060°CET 059°97F 1LZL0T 815°00T £TH95E PO09SE TLE'SPE 680°661 Anpqer] uoisuad (210 U BURYD 19N
(FvSL0T)  (sg67007)  (8o%'str)  {veL'eco) {1zg7c08) (TLL™08T) ) (6L£9¢20) (f05336) (zsL968) spunyat Bupnpom ‘suawied 1geuag
£00°¢ (9g8'%) (098°621) 719611 - (cze'on) - oo (16z°zh) - seueya vondumssy
GEF°LIT (16 rET) L96°391 FE9°171 (cLL768) LLY 6% LSE1T LELO6T 00T'9%T 906°LY aousisedxs [enyo pue pajposdxe usamiaq SoUAISHIA
£0L°00€ 65C°ZTE 8861E $69°¢EE 0L0SE TH9°T9E 9Lt SLE FRI‘IOF seo'sTy $10°05¥ 1sataqU]
€P68L. § TICE® § £09°G6  §  £SHER $ 68T°%6 $ 96¥°cs $ 9LFLG $ 00T § 1£5°86 § 1T6%66 $ 1807 ARG
:Ayiqer uosusg [ejo],
(=474 k) i74 FA L 310z BI0Z 0T0T 0T A TT0e ¥Z0C
$Z07 ‘0f TRdV

ANNA INTFWNTHILTY TVAIDINNA SIONIT
SOILVY QILVITY ANV ALTIEVIT NOISNAd LEN NI SHONVYHO 40 FTNJHHOS

SIONITE 'NOLNTYUL 20 ALLD

35



%O0TT

%5901

%8701

796

%06'8

0% 01

%ST'T

%5L'T

%%ST'L
IOPLLICD 9407, “10NJBt PIO0WS 83 X -¢
smeak g1

Paso])) “[[03AR JO S5BIUL0I3] [9AT]

[eroN a8y Anug Mededdy

UONBFU] 29LE]

ymoarn) sfem

WMoY JO 2By WIOUSIAT]
suondiunssy [RLETIOY
IPOIPSIA UCHURN[RA JOSSY
POLISJ BONBZILOUNY, SUIUIBILEY

POUISIA] UOTIBZILIOTIE Y

IPOYIII 150 [eLFerY

:suejourered umofjoy st Swisn paredaad sre pajussaid sucnenyea jelIENIOR 94T,

$Z0T ‘1€ BqUaa(] §1 2A0GE 10J 9JEP UONEN[BA [BLEMIOY 183k SULMOT[0] U3 Ul PR 3q 0}
SUONNQLIIUOD P2TB{ad AU i 1eak YoES JO Of [dV JO S8 pouLiyiad SIe SUOHRNfEA [BLRIOY

%96 9L L LZY T 08

LIL°69L § REL'9E8 § 091°8¥8 § 9ZLCIS8 §

L099t6 § L¥IT96 §

1L8°C10°E §  L81°8S0°T § 6L0°0FO'T §  €997T90°1 §

- $ 1 § (D g (D $ - ¢ - $ 1 $ (D $ 1 ¢ - g
69973 ZI1°68 07083 66673 85EC 687301 6T6°L6 911°¢8 916702 7EE68
699%8  § E€I168 $ 65088 $ 866W8 § 8S€E8  § 68YHOL $ 0£6°L6 S S1iZ8  § LISOL  § TEES® S
[4 174 910z LI0Z 310¢ 610z 0Z0Z 1202 0T T 0T
$707 0¢ TV

ANNA INSWFAILLTE TYJISINCEA SIONITI

SNOLLNEMLLNOD 40 FINJIHDS

SIONTT 1 'NOINZHL 0 A1ID

[[@1£ed UoTBN[EA P3ISA0D
Jo a8vjuaniad B e SUOHNQLILOD

[[014eJ UOHEN[E A PAIDAOD)

{5520%3) AQUSIOLIP UOHNGLIUG)
UOIINGIIUOY PRUTLISIAD [BLIBNIOR

0} UONE[2J Ul SUOMRYLIIEGY)

TOINQLEUOY) PIUIULISS(] [ELEOY

36



LZE99IL §  ¥ELT0T 0§ sebe  §  TLEEF § SITIE § 8E90T § - T 060CF § 0lgls § SLIBIES 68CLs §  T99VY §  FIBELT &
6917946 FISE6I £3¥°C 18877 TAT RE90Z - ey 01Z'1S SLORIE SLIT T99°L 119%L7
(P6z'L} - - - - - - (pez’s) - " - - -
6¥6'SZE FECE6E - - SIT'I8 - - - 61218 - - - -
TECYEH - £35°T 188°LT - 3£9°0T - - - . SLO'BLE SLIT 9L 119°6LT
I86'T - - - - - 86T - - - - -
(S TA 0£T6 7101 €801 - - - CO0'6E - - T00°8F 00028 €1Ty
EPrEl 0£T6 - - - - - - - = = = TITE
ZO1°E91 - TI0°%t £80°91 - - - £00°6E - - [Al0x 14 00028 -
£19°¢1 - - - - E - 66£°8 - £01 1L - -
6LLT - - - - - - 9L9T - £01 - - -
regel 5 - $ - § - $§ - $ - £ - § gz's g - § - $§ ML s - $ -
LTE9ITE $ psLcOT § 0 s6vE  § TLEEY 5 SITIS § 80T & - § 0s0er § Olcis § BLIBILS 68CLS $  TO9PY $  FCBOLT
£01 - - - - - - - - - €01 - -
86T - - - - - - 86T - - - - -
01°1 - - - - - - 501°1 - - - - -
EFF'EC 882°9C - - 61F'L - - - - ELL'6 - - £96'6
01191 - T10°1 £80°91 - - - £00°6€ - - 008y 000728 -
8LYOT - - - - - - - BLYOT - - - -
PITLZ6 $  99'9ll §  £8¥C 0§ £88LT 0§ 96LEL 8 8E90C § - § - § TELDE $§  SOY'E0ES PRI 5 9L 0§ I98GIC §

oL pum pung pung pung pung pung pung pun.y pung pung punyg pun,

amioTsRgU] Fuouenrg Fupuenr] yueawadmby uswdmbry Py ORI orec] xef [y ARG Aunoag , Psg
SLERIS] MRLSIHIY aoj0g VARV Hulaig [BIo0g ssouIsTyg
pund Xe] tnog X2y yuoN HHON
spsfoly Spim{ anuay jeroadg
rende)
$TOZ ‘0g TIdY
SANNE TYINTFNNTHAOD JOMVINNON
JFTHS TONVTVE DNINIENOD

STONTTTE ‘NOINTIL 40 ALLD

20UE[BE UL DUB SSOMOSIY

0 Smayu] pRLIA “SSINENT [HoL

20uE[Bg Uy [RIO],
pauBisseury
Eiitilg]
pRRWSSY
ojqepuadsuon
ooueleqg punyg

SOXE[, |BIUSUIEIRANT I Pa1e)s]
soxe], Aedold pansiaqg
1S3OS Y JO SMOU] PRLRIS(T

SSRI[IqE!] I0L
Spun,g 12YI0) 03 90T
s[qeied SN0y
SR

S5 pund pue SONI[ET

SSSY [RIO],

SPUT{ I3} WOl 20T
sway] predaid

piily)

RIuatakA0ZIsu]

xe], Apedolg

‘(sumod2y [npqno(y Joj
FVUBMOIY JO 19N S2IqeAtadY
SIUSUNSIAY]
spRRAbE YSED pUe ysed

HEL

37



69T°9L6 § vece6l $  €8yC 5 L88LT §  SITIZ & 8E90T § - § @Iy §  0lTIS SLOBIES 9.0C & T99L § LI¥SLT §
60879 SZO601 659l VLUPE 0EY'8Y STEYE LSS (1zZo%061) Lot 0S ZZ1°66L LETIT LIZ'TL 126°62T
09£°1€€ 66713 328 EILEL 53L°Cl (L3271} (L¥s's) 604681 £03 £56°81 (1.6°8) (s17°9) 060°9¥
075T - - - - - - 1$0°7¢T - - - - -
&1E°6L G61°Y8 878 AT £8L°TI (L3271} (£ys'e) (z££°99) £08 £66°31 (126°9) {s12°s) 060°9%
PEVOLE 030°61 - - 6£9°69 ETLET LvS'E 288°677 - y1I911 109°¢S 0875 -
1Zsesl - “ - L6969 QOLTL - $OIE9 - - - - -
$TL'991 - - - - - - yELool - - - - -
14L°8E1 080°61 - - - - i5's - - FI1911 - - -
£20°1 - - - - £20°1 - - - - - - -
SEF'301 - - - zzZ - - - - - 10965 208 -
£SLBYD 6.5°€01 38 £ILel Yor'es 98 - 955°E9T €08 L90SEL 059"t L85°6h 06097
065°5L - - - - - - 065°CZ - - - - -
0LEEL +9'e - It Il 93 - - €08 TEFEL - - S68Y
05€°6 - - - - 055’8 - - - - - - -
6¥°EE - - - 0s7°01 - - 665°E8 - - - - -
£89°L1 - - - - - - £89°L1 - - - - -
CITIL - - - ARM S - - - - - - - -
SESITI - - - - - - - - $E9°1T1 - - -
£ET'THT 8¢6°001 - - - - - - - - - - S61°IY
LTl § - 3 818 $ ToLer § 0 - 5 - $ - $ o088 § - - $  059'%F §  L8SEY § - 3

o], puig pum pmy pmg pumny punq pang puny pang pumg pum pung

2ITRONLSBIE] Suourury Surousung jusurdmby Juawdmby Jonay uonedInNY BIR(] XeJ [si] JUSWRILSY Aungeg WLYSICT
JUSUTAIOUT Justpdouy amod VIaY J030IA] lewog ssauisng
puiL] XeL g Xe L, uoN YHoN
spaforg SpUny snusady jEeds
feude)y

$T0T “0¢ "TRIdY QEANT ¥VHA THL 404
SANNA TYINFANAFAOD YOIYIINON

JONVTYE (INF1I NI STONVHO ANV STILLIANIIXE

‘SHNNAATI A0 INTWHIVLS DNINIENOD

SIONITTI ‘NOILNTHEL 40 ALLD

=3, 30 puy ‘soueleq pung

ez fo SummBeg ‘sougieq pung

535 PUE SaIN)pUsdxy 12A() 220G Suroueur
IDC) PUE SSNUBASY JO (AoUua0ys(]) $530x5]

(o) uy siapsuesy,
(5981) S30un0g SutournL] IBRO

samyupuadxs BAQ
sanusasy Jo (Aouatoya(q) ssaaxg

samypuadxg [E10],
Aepngy puded
UOBRIISY] PU SMMY
skemySiy 79 519208
Apgeg suand
JUSUNLIIADL) [RIBUSL)
JuBLINT oo
semyppuedng O

senuBARY IO,
SUOGNGLIUOY)
SRutLEy JUSULSAAU]
SRENIALIO,] PUR S3Ul]
S301AI3G 30 SaEIRYD
x L AL

¥ [, Sues; 0pIA

WBJ, [oRg IC10[

XeJ, sefeg
FEIUAIRAOZIBIU]
xe] Apadord

SANUIADY



., J. SCHILOSSER David M. Bartosiak Trisha M. Shrewsberry
Cindy A. Teftell Kendra M. i

& COMPANY, L.L.C. K;r\li:J Tee Ter CE”. ra X ';V‘;rsb.

CERTIFIED PUBLIC ACCOUNTANTS - epen ristopher . s0brino

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE WITH TAX INCREMENT FINANCING ACT

To the Honorable Mayor and
Members of the Board of Aldermen
City of Trenton, Illinois

We have audited, in accordance with accounting principles generally accepted in the United States
of America, the accompanying financial statements of the City of Trenton, Illinois (“City”), which
comprise the statement of net position as of April 30, 2025, and the related statements of activities,
and cash flows for the year then ended, and the related notes to the financial statements, and have
issued our report thereon dated October 28, 2025.

In connection with our audit, nothing came to our attention that caused us to believe that the City
of Trenton, Illinois failed to comply with Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment
Allocation Redevelopment Act”. In addition, nothing came to our attention that caused us to
believe that, for the items not tested, the City of Trenton, Illinois was not in compliance with
Subsection (q) of 65 ILCS 5/11-74.4-3, “Tax Increment Allocation Redevelopment Act”.
However, our audit was not directed primarily toward obtaining knowledge of such
noncompliance. Accordingly, had we performed additional procedures, other matters may have
come to our attention regarding the City’s noncompliance with the above referenced statute,
insofar as they related to accounting matters

This report is intended solely for the information and use of the City and the Illinois Comptroller’s
Office and is not intended to be and should not be used by anyone other than those specified parties.
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Certified Public Accountants
Alton, Illinois
October 28, 2025
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